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2. : > 

fan'll ( 4 far) 2000 # faPnw 3 sflr 4 PiHldRsid 

faiPrw^r yIri44tiifMci fe-Mi viim'n, ^m?r: ••- 

"3.*TRrT%'*n?T% 4>MI<hdf ftltl 'dlfl *1 J l£ «IMRI 1 

«tm mfa4> *1 a re fr ^siyrfcr 

(i) *nTcT %> Prartt 'MKd ^ «»IS< < 41 *il<t>df &<.! 'dlR T rf 

■M I HM #qr mflttft cfaT 3W3T SflftcT w(t T^sT •d'fcdl 
sricT fa xnf^fr fa vt vmw % 

• *nftcT<&'n£'5l'i 

(») Iddi^ «rr, fa 

«n?r fa j)m4»df iki ■sjrft fa^T ^Fir farf ^ ■mihm fanr hiRi 4 

tllRd ch<*ll 'dl^l «s( y<ndl %l 

5R# fa Hlfa# tflWT *tKrT fa ^I?T fa^T STO 

^TTc[Hg^‘TR > -qi|^RSt%|H4> Mf<M4ddT 3IR 3T«rat HlRd^it ^T fa<Hl ^ 

far <iffa far -Hmi"M ^rpMi 4dci % >»iR v <. OTfat uiRd far fcil*r % ■yid 


4. «lm*dr am mii(i Rhu^m^toR 

ctai mRruft A^awii 

^TTcT % ftcrrtft otrfl?T *rTT?rfa «IT5T fa 'dWRfrrf 3RT far TT# 

faleR 4fqr ■qrt^Rft far fa^rr 3r*rar *nf*?r *rrft vs wus t, 
«Rtcf fa <re mfcufl fajprf 3 fa fa fafcm s ' qmre r agfafa % qrftcT 
fatTfa?h 

) WTcT% ^l4 ^^T,'^^^R?r%?^TgT^r f4^ l 41 gff, ’^TTcTfa 

s(ISTfa dl^Midf &KI ^(•01^?T'W^T# #41dd 41*41 Mlfd'Hl *JTftcT 

4><HI 'dl<r W^dTtl 

fa fata? fam qr fa? iHP^n ^r iitt? fa ?rsT faw sra 
ymn *.<3 qr, ?ifa# arm am^r MiRd^J) •qr^rfe^'qt 

?rfa far Tiffa far =hwi^t tfa"? fa^r % OTfar ^nffar far friRr % w 
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MINISTRY OF FINANCE 
(Department of Economic Affairs ) 

(RESERVE BANK OF INDIA) 

(Exchange Control Department) 

(Central Office) 

NOTIFICATION 
Mumbai, the 5th June, 2003 
(No. FEMA 91/2003-RB) 

Foreign Exchange Management (Insurance) (Amendment) Regulations, 2003 

G;S.R. 10(E). —In exercise of the powers conterredDy Sub-section (2) of Section 47 of the 
Foreign Exchange Management Act, 1999 (42 of 1999), and in partial modification of its Notification 
No. FEMA. I2/2000-RB, dated May 3, 2000, as amended from time to time, the Reserve Bank of 
India makes the following Regulations to amend the Foreign Exchange Management (Insurance) 
Regulations, 2000, namely: 

1„ Short Title and Commencement: 

(a) These Regulations may be called the Foreign Exchange 
Management (Insurance) (Amendment) Regulations, 2003. 

(b) They shall come into force from the date of their publication in the 
Official Gazette. 

2. Amendment of the Regulations : 

In the Foreign Exchange Management (Insurance) Regulations, 2000, 
Regulations 3 and 4 shall be substituted by the following Regulations, 

namely 

"3. Permission to take or hold a general insurance 
policy issued by an insurer outside India 

(i) A person resident in India may take or continue to hold a 
general insurance policy issued by an insurer outside India, 
provided that, the policy is held, under a specific or general 
permission of the Central Government. 

(ii) A person resident in India may continue to hold any general 
insurance policy issued by an insurer outside India when such 
person was resident outside India. 
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Provided further that where the premium due on a general insurance 
policy has been paid by making remittance from India, the policy 
holder shall repatriate to India through normal banking channels, the 
maturity proceeds or amount of any claim due on the policy, within a 
period of seven days from the receipt thereof. 

4. Permission to take or hold a life insurance 
policy issued by an insurer outside India 

(i) A person resident in India may take or continue to hold a life 
insurance policy issued by an insurer outside India, provided 
that, the policy is held, under a specific or general permission of 
the Reserve Bank of India. 

(ii) A person resident in India may continue to hold any life 
insurance policy issued by an insurer outside India when such 
person was resident outside India. 

Provided further that where the premium due on a life insurance 
v policy has been paid by making remittance from India, the policy 
holder shall repatriate to India through normal banking channels, the 
maturity proceeds or amount of any claim due on the policy, within a 
period of seven days from the receipt thereof. 

[No. 1/23/EC/2000-Vol. II] 
K..J. UDESHI, Executive Director 

2003 

92/2003-3RT^t) 

Fwidl gm w) ( 'wtm) 

2003 

nrvsfirfrf. 11 (ar).—ipqvsfa1999 (1999sifafwr 42 ) 4^9 %Tsfe 
(73) mj 47 (2) % 73^ (w) ot 3 i%T tt*it 3 2000 ^ 

d. %m.io/2000~3TK dt d 3 #^) ^ fR 'wfa 

fwdt ^ttt mt) 2000 3 fa>=#rfisra 7 t#*tt t, 

1. ■hIhim -iw afrniTfor 

(i) -qg RiPH'MH i cic^ ~g5r wtr (^Rcf # fe# ftqnfl -gm 

<*>741 ywi) oftm^reitEFr) Wnwra# 2003 i 







2. uyiteH 


t^^Tt 5^ ^^ (^TTcT # Pldl^ fe^Tt "SRI fcJ^^Ti «4>)\y) ^TtTT) 

fa Pi <4 HI deli 2000 3% # ^lym* 1 %> 3*T-^UiiJHt> (1) ^) 4JRU|) if 

'ERe £ fT 2 ^ TRe^lT "70" %> ^2JH^Rs?JT " 100"'IffiTOTfpRTf^TT'^TT^i 

[7T. 1/23/f#/2000-W^-II] 
%.■%. ^h4mw<+) Ph^i<* 

NOTIFICATION 
Mumbai, the 7th June, 2003 
(No. FEMA 92/2003-RB) 

Foreign Exchange Management (Foreign Currency Account by a Person Resident in 
India) (Fourth Amendment) Regulations, 2003 

G.S.R 1 1 (E).—hi exercise of powers conferred by clause (b) of Section 9 and clause (e) 
of Sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999) and 
in partial modification ofits Notification No. FEMA 10/2000-RB dated May 3, 2000, Reserve Bank 
of India makes the following amendments to Foreign Exchange Management (Foreign Currency 
Accounts by a Person Resident in India) Regulations, 2000 namely: 

1. Short tide and commencement 

i) These Regulations may be called the Foreign Exchange Management (Foreign 
Currency Accounts by a Person Resident in India) (Fourth Amendment) 
Regulations, 2003. 

ii) They shall come into force from the date of their publication in the Official 
Gazette. 

2. Amendment of the Regulations 

In the Foreign Exchange Management (Foreign Currency Accounts by a Person 
Resident in India) Regulations, 2000, in the Schedule, in paragraph 1, in sub-paragraph 
(1) in the table, in item 2, for the figure “70”, the figure “100” shall be substituted. 

[No. 1/23/EC/2000-V0I. n] 

K.J. UDESHI, Executive Director 

i 1 wm, 2004 
108/2004-3TTC4t) 

w rncHul P b$\ o4iRw am yPd^^3faW3TV£i3i Mh ) 

(2004 

i2(3T) —ym 1999 (1999 42 ) ^ 6 3 % 

( m) vfc TO 47 WJ 3T^rT ^F5T TT«TT 3 2000 T& 4 %RT.20/2000- 

frorr ^7 ^tcr^t Mrt ) farewell, 2000 3 f¥=#rf^r 
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(i) qg I cK^ l l C*tKcT*r«ll6<. [■fr-Hl oqi<*n am 

fd^yil yfrl^irl 35T 3TcTCnr 3T8J3T pFf*T) OWTTWfan) ftftwwft, 2004 

TiWIU<ll | 

(ii) ■Mg <M«ft^ - <T^^ # y» i vH ^w(^g^?tPX'grnti 

gar m («tRrr % «ugr Prater =*jfe?T ^rcr yfa^fd afcRW armr 

Ml?) faPWHMcft, 2000, 313^.2, 

(i) ^cnra 1 #, 

(wo 3 <t ^<T{ iT ff » 1 aftr 2 % wft ^rr PfHldRsict m ^rrara ■glrRSTtf^m 

HtHd: : 


(2) 3T 


(1) % 3t?flfrr TPTT 


WTFTcT 


qifrcT W t PdHPdRs TcT Wf 3T#T lift# ^ TattT 3ftr/3^ 

i) 73TrT Tlf^T WTF^T ^Hd '5KT 3TT^ fai)fcl u l 3TST^T «T«t> 

# fasM iFC <M<f/^ fatfvH 
WRT «[F?) ^r dHI <*>■& '5TT5Jft I 

ii) i^%5RT^^frraro 1 w^aTcT^r 


) tjofofKT f^9Tf ^RSTFTcT 
3tft WTFTcT PT 


R7 fg^Tt Tptf WfT Wz w 
3ilHd l # W3! WfT # sraftcT 
f^TTtrrftW^f qttafi^TTW ■M'fcdl 













■MKfl 


[»nn—^53(i)] 


(iii) $<HII7>4# 

(70 37«UnJI7> (D^'fSTRTrPfHfdRdd 37 ^iliJIVh^rfcRSJlf^l^ll "4II^TI, 
TUTcT: ; 

"f75# ^?Tt TfetTfif W TTTTf TT ^ff^nTT 313W# f^t 37-731^ 7?T fdfT# % 
7#£R %j| TWm [H^V I =h %> ^7 # %7t # T^tfTcT 'it 35^T %5RT % 

3^ PlHtdfad ^r3j>T%l7%?r7K^7KTT% : 

i) ^RcT^^r^r Picif^t^r#^^ wpiRift, ^ 

ii) ^1 RcT%^T'M^ d ^^RTfePT ; 


sT?Tcf ^TT WTRT tf^T #7cT ^ TflWT ^T *nT?T ^ 
3£Hl£ 7]f 3T«raT 54>kld ^ T[f 3TK^r 7# ^ 

W7” 


(17) 37 5<lillVf> (2)f775l7Tl<7l '4I77T; 

C7) 37 ^mJTT^ (3 ) 37 ^TTTJn-F ( 2 ) shHlPhrl [=771 <s!i l <7i I ^ 

[IT. 1/23/^/2000-33^-111 

NOTIFICATION 
Mumbai, the 1st January, 2004 
(No. FEM A 108/2004-RB) 

Foreign Exchange Management (Transfer or Issue of Security by a Person 
Resident outside India) (First Amendment) Regulations, 2004 

G.S.R. 12(E). —In exercise of the powers conferred by clause (b) of Sub-section 
(3) of Section 6 and Section 47 of the Foreign Exchange Management Act, 1999 (42 of 
1999) and in partial modification of its Notification No. FEMA 20/2000-RB dated 3rd May 
2000, the Reserve Bank of India makes the following amendments in the Foreign Exchange 
Management (Transfer or Issue of Security by a Person Resident outside India) Regulations, 
2000, namely:— 

1. Short title and Commencement 

(i) These Regulations may be called the Foreign Exchange Management 
(Transfer or Issue of Security by a Person Resident outside India) 
((nXatAmendment) Regulations, 200ty 

(ii) They shall come into force from the date of their publication in the 
Official Gazette. 
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2.Amendment of the Regulations 

In the Foreign Exchange Management (Transfer or Issue of Security by a Person 
Resident outside India) Regulations, 2000, in Schedule 2. 


(i) In paragraph 1 

(a) For sub- paragraphs 1 and 2, the following sub- paragraphs shall 
be substituted, namely: 


"(1) A registered Foreign Institutional Investor (Fll) may purchase the shares and 
convertible debentures of an Indian company under Portfolio Investment 


Scheme. 


( 2 ) The purchase of shares /convertible debentures under sub-paragraph (1) 
shall be made through registered broker on recognized stock exchange in India. 

(ii) For paragraph 2, the following paragraph shall be substituted, namely: 


" a registered Foreign Institutional Investor may open a Foreign Currency 
Account and/or a Special Non-Resident Rupee Account with a designated 
branch of an authorized dealer for routing the receipt and payment for transaction 
relating to purchase and sale of shares/convertible debentures under this 
Scheme, subject to the following conditions: 


(i) The Account shall be funded by inward remittance through 
normal banking channels or by credit of sale proceeds (net of 
taxes) of the shares/convertible debentures sold on stock 
exchange. 

(ii) The funds in the account shall be utilized for purchase of shares 
convertible debentures in accordance with the provisions of 
paragraph 1 of this Scheme or for remittance outside India. 

(iii) The funds from Foreign Currency Account of the registered Fit 
may be transferred to Special Non-Resident Rupee account of 
the same Fll and vice-versa." 

(iii) In paragraph 4, 

(a) for sub-paragraph (1), the following sub-paragraph shall be substituted, 
namely: 

"A domestic asset management company or portfolio manager who is registered 
with SEBI as a foreign institutional investor for managing the fund ot a sud- 
account may make investment under the Scheme on behalf of 

(i) a person resident outside India who is a citizen of a foreign state, or 

(ii) a body corporate registered outside India; 











['HFTII-"•grog 3 (i)] 
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Provided such investment is made out of funds raised or collected or brought 
from outside through normal banking channel." 

(b) sub-paragraph (2) shall be deleted. 

(c) sub-paragraph (3) shall be re-numbered as sub-paragraph(2). _ _ ^ 

[No. 1/23/EC/2000-Vol. II] 
USHATHORAT, Executive Director 

1 2004 

(IT. %1JT 109/2004-37TT^t) 

fafcll $4} TOT^fTO#fchlfl £KI <slkll ) (Wl 

fafWTP^fr, 2004 

TTT.^r.f^T. 13 ( 37 ).—wr 1999 (1999 ^rr 42 ) to 9 % ws (7§r) 37 ft to 47 ^ 

^r- to ( 2 ) % (^) to nfsmf ^ft irfm to 3 2000 ^ 3rf*r^RT u TOr 10 / 2000 -TO ^ 3 

3rrfw to* fir wm f^cf - 55 a wr ( tot 3 fro# trot to ^fM 7gr?n) 

TTOTOTO, 2000 3 frol^feT TOfT t, TOcT :— 

» p _ ^L_ • 

1. irii^m 3 Tk 

(g>) ^ fSrtwtr^cTt fgSrgfr ggr ggg egR?r if fggft fggRft =gfgg -srt tgfcgfr 
gf^gf WcfT) (^fl-ggtrag) 200 ^=bdRJ|) I 

C^sT) g?TrsigfcT #ggg^g?fgiif® ■irggid) irnt 1 

2 . fdfd-ymdHt if gy msh 

gj) ^5T ggg (gRRT ^ fggrgf fg^fr 'ci|I+d '5RT fd^i?Tl gr^gf T3mT) fgpRjgrggfr 
2000, # f^RW 5, % 3g fgfggg (1) ^ 3q ^ (g) % gTC ftFlfelfad %§T -aim'll; 

go -eg) gtgr fgpigidg> 3rfr 1gg;rg grfgggg -srg gR?r ^ #rt cgggRT ggir ^ fern 
gRJRcT IggrT gigg #gr gRRt if gftgg #gr gffcrat g?t fd^yil ggr # 'gggng g?r g# 
grar/ gffgggcrr/ 3RgtjTrr^^q-^-gTgT3ggr • 

(i J tgpRW 53T^ 3g fgfggg ( 1 ) if 3g^g'(i > "gRcT# PrgpatoglqRT" gr®?f 
grc "fggrgf gtfggr ?Tgg?lwnfq?r fern gpt i 

(ii) fgfggg 5sr% sg [qfd-MH (i) #3^^ (u) ^grg PinR^fed gh^i -dm j n ; 

"(gr) #gr fgfggmgr arhc fgggg gifggggT ijrt gRcf # gfgr °gggRi gg^ 
fc=rg 3 rjtrt fggf gftgg gfRT g^nf if gftgg gfgr gfffrot g?r fgfcgt if 

grr^ngg# grgT/ gffgggdi/ 3R^pfoT°F^g# gi-jfd gK igRcrgrRTi" 

S'? QX/^^'3 [g 1/23/^Ht/2000--gng-n] 
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NOTIFICATION 
Mumbai, the 1st January, 2004 
(No. FEMA 109/2004-RB) 

Foreign Exchange Management (Foreign Currency Accounts by a Person Resident in 

India) (First Amendment) Regulations, 2004 

G.S.R. 13(E).—In exercise of the powers conferred by clause (b) of Section 9 and clause (e) 
of Sub-section (2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999) and in 
partial modification of its Notification No. FEMA 10/2000-RB dated May 3, 2000, as amended from 
time to time, the Reserve Bank of India makes the following amendments in the Foreign Exchange 
Management (Foreign Currency Accounts by a person resident in India) Regulations, 2000 
namely :— • 


(a) These Regulations may be called the Foreign Exchange Management (Foreign 
Currency Accounts by a person resident in India) (First Amendment) Regulations, 
2004 

(b) They shall come Into force on their publication in the Official Gazette. 

2. Amendment of the Regulation 

In the Foreign Exchange Management (Foreign currency Accounts by a person resident in 
India) Regulations, 2000, 

a) In Regulation 5, in sub-regulation (1), after sub-clause (d) the following shall be 
added namely: 

tt (e) received as the proceeds of life insurance policy claims/maturity/ surrender 
values settled in foreign currency from an insurance company In India permitted to 
undertake life Insurance business by the insurance Regulatory and Development 
Authority." 

b) (i) In Regulation 5A, in sub-regulation (1), the words H A person resident in India" 
may be substituted by the words H A resident Individual". 

(ii) In Regulation 5A, in sub-regulation (1) after sub-clause (g) the following shall be 
added namely. 

"(h) by way of earnings received as the proceeds of life insurance policy 
claim^/maturity/surrender values settled in foreign currency from an insurance 
company in India permitted to undertake life insurance business by the Insurance 
Regulatory and Development Authority." 

[No. 1/23/EC/2000-VOI. II] 
USHATHORAT, Executive Director 
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